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Acquisition History

The following table lists acquisitions we have completed in the last three years:

Company Date of Acquisition Segment
Everist Materials, LLC. January 30, 2017 West
Razorback Concrete Company February 24, 2017 East
Sandidge Manufacturing, Inc. March 17, 2017 East
Hanna’s Bend Aggregate Ltd April 3, 2017 West
Carolina Sand, LLC April 3, 2017 East
Winvan Paving Ltd. May 1, 2017 West
Glasscock Company, Inc. and afliliate May 12, 2017 East
Ready Mix Concrete of Somerset and affiliate July 28, 2017 Fast
Great Southern Ready Mix LLC and affiliates July 31,2017 West
Northwest Ready Mix, Inc. and affiliate August 1, 2017 West
Georgia Stone Products, LLC August 3, 2017 East
Alan Ritchey Materials Company LC August 20, 2017 West
Columbia Silica Sand, Inc. and affiliates September 8, 2017 East
Stockman Quarry LLC and affiliate October 6, 2017 East
Metro Ready Mix, LLC January 5, 2018 West
Price Construction, Ltd and affiliates January 12,2018 West
Mertens Construction Company, Ine. and affiliates January 26, 2018 East
Stoner Sand, LLC February 16, 2018 East
Day Concrete Block Company, Inc. and affiliate April 2. 2018 West
Midwest Minerals, LLC April 27, 2018 East
Superior Ready Mix, Inc. April 27, 2018 East
Buckingham Slate Company, LLC June 1, 2018 Bast
Buildex, LLC July 1, 2018 East
APAC Assets July 2, 2018 East
XIT Sand and Gravel, LLC and affiliate July 16, 2018 West
Walker Sand and Gravel Ltd. Co. October 1, 2018 West
Jetlerson Quarry, LLC and affiliate October 10, 2018 East
Pete Lien & Sons, Inc. January 4, 2019 West
Tomball Ready Mix, LLC and affiliate November 8, 2019 West

Our End Markets

Public Infrastructure. Public infrastructure construction includes spending by federal, state and local governments for
highways, bridges, airports, schools, public buildings and other public infrastructure projects. Public infrastructure spending has
historically been more stable than private sector construction. We believe that public infrastructure spending is less sensitive to interest
rate changes and economic cycles and often is supported by multi-year federal and state legislation and programs. A significant portion
of our revenue is derived from public infrastructure projects. As a result, the supply of federal and state funding for public
infrastructure highway construction significantly affects our public infrastructure end-use business.

In the past, public infrastructure sector funding was underpinned by a series of six-year federal highway authorization bills.
Federal funds are allocated to the states, which are required to match a portion of the federal funds they receive. Federal highway
spending uses funds predominantly from the Federal Highway Trust Fund, which derives its revenue from taxes on diesel fuel, gasoline
and other user fees. The dependability of federal funding allows the state departments of transportation to plan for their long-term
highway construction and maintenance needs. The Fixing America’s Surface Transportation (“FAST™) Act was signed into law on
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Sources: Summit Matzrials Inc., Denver; CF staff

Atlanta-based Quikrete
Holdings Inc. has completed
the acquisition of key cement,
aggregate and concrete
operator Summit Materials.
The deal closed February 10
per terms of Quikrete
Holdings’ November 2024
offer of §52.50/share,
representing an enterprise
value of §11.5 billion, about
$2 billion of which is assumed
debt. Led by Colombia-based Cementos Argos (31 percent stake, acquired February 2024),
shareholders formally approved the offer earlier this month. The Summit Materials portfolio
spans Argos USA and legacy Continental Cement cementitious material production and
distribution assets, plus aggregate sites from the Appalachian region to Arizona and Wasatch
Front to south Texas. They afford significant supply chain reinforcement for Quikrete
Holdings' sprawling packaged raw and cement-based materials, concrete masonry and
hardscape unit, pipe, precast, and prestressed concrete operations.

The buyout ends Summit Materials trading on the New York Stock Exchange, one business
day after Virginia and Florida market peer Titan America SA's initial public offering on the
same Wall Street venue.

Related articles

Summit Materials deal perpetuates Quikrete and CRH/Oldcastle rivalry
Titan Ameri all Street debut lives up to expectations
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SUMMIT MERGER

On February 10, 2025, Quikrete Holdings, Inc. (“Quikrete”)
acquired all of the common stock of Summit Materials, Inc.
(“Summit”). As a result, Summit became a privately held
subsidiary of Quikrete, and Summit’s common stock ceased
trading on the NYSE and is no longer listed on any public market.

https://summit-materials.com/summit-merger/ 112



